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TYPES OF AID – Need based/Merit Based

•Grants/Scholarships– “Free Money”
•Federal Work-Study
•Loans

Need based aid is awarded 
according to financial information 
from FAFSA



SOURCES of Aid
Federal Aid
The federal government is the largest financial aid provider in the nation. Types of 
financial aid for college that the federal government offers include loans, grants, 
and work-study funds. 
State Aid
State governments offer grants, scholarships, state loans, and tuition assistance. 
Institutional Aid
Institutional financial aid consists of aid that individual colleges and universities 
provide to their students. Colleges and universities typically offer scholarships, 
grants, and employment programs. 
Private Aid
Typically in the form of loans and scholarships, private financial aid comes from 
corporations, religious organizations, cultural organizations, professional and 
service organizations, and more. 
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Funds for the Future Tuition Protection



FAFSA –Free Application for Federal Student Aid

• Institutional Student Information Record (ISIR) sent to colleges listed on 
FAFSA a few days after FAFSA is submitted

• College reviews ISIR and creates an award package so students can make 
a decision on what school to attend by May 1st



FAFSA – Priority 
Deadlines

• Priority 
Deadlines will be 
different for each 
institution

• Find deadlines at 
schev.edu



FAFSA.gov



FAFSA –
Student Aid 
Report



FAFSA – Student Aid Report
Pay attention to: 
• Expected Family Contribution (EFC)

Your EFC is an index number that colleges use to determine how much financial aid 
you’re eligible to receive. Your EFC is calculated according to a formula established 
by law and the information you enter on your FAFSA. 

This is NOT the amount you pay.
• Verification

If there’s an asterisk next to your EFC, it means the school will request 
documentation to verify the accuracy of your FAFSA – it does NOT mean you did 
anything wrong!

• FAFSA corrections or documentation needed
You’ll have the chance to correct any information that was wrong on your FAFSA.  
You will also be notified of any documentation required for citizenship or selective 
service issues (as examples)
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Cost of Attendance (COA)

– Expected Family Contribution (EFC)

= Financial Need (Number used to award need-based financial aid)

Award Letters: 
March 2018

Scholarship Awarding happens December -
February



FAFSA – Special Circumstances
• Loss of income, unusual expenses etc.

• Cannot be documented using FAFSA – loss of employment, 
separation or divorce, significant medical expenses

• Send written explanation and documentation to financial aid 
office at each college (appeal process is explained on school 
websites)

• College will review and request additional information if 
necessary

• CAN result in additional need based aid



FAFSA – Special Circumstances
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Comparing Costs and Awards

Direct Cost (tuition/fees/room/board)

-Scholarships/Grants
NET COST 

Net Cost – amount YOU pay using work study/loans/payment plans



finaid.vt.edu

Worksheet



Direct Costs

Less 
Grants/Sch

= Net Cost



Cost of Attendance

DIRECT
Costs:
$22,170

INDIRECT
Costs:
$3,090



Cost of 
Attendance

UVA

Direct Costs = 
Tuition/Fees/Housing/Dining

$31,396



Cost of 
Attendance

Direct Costs = 
Tuition/Fees/Room/Board

$40,491

Clemson



Net Cost

VT

Direct Costs – 22140
Less Grants/Sch – 5000

Net Cost = 17140



Net Cost

Institution X

Direct Cost – 47412
Less Grants/Sch – 19000

Net Cost = $28,412



Net Cost

Institution Y

Direct Costs – 65,234
Less Grants/Sch – 16,500

Net Cost = $47,734



Net Cost

Institution Z

Direct Costs – 50,495
Less Grants/Sch – 20,000

Net Cost = $30,495



Net Cost – Comparing Apples to Apples!

Institution Z
Direct Costs – 50,495
Less Grants/Sch – 20,000

Net Cost = $30,495

Institution YInstitution X

Direct Cost – 47,412
Less Grants/Sch – 19,000

Net Cost = $28,412

VT

Direct Costs – 22,140
Less Grants/Sch – 5000

Net Cost = $17,140

Direct Costs – 65,234
Less Grants/Sch – 16,500

Net Cost = $47,734



Maximizing Grants and Scholarships
• Complete FAFSA and other applications ON TIME!

• Use FREE search tools such as Fastweb or 
ScholarshipMonkey.com

• Never pay to apply for a scholarship!

• Ask at church, parent’s employers or civic groups

• Check the websites for the schools you will apply to.  
• VT has a Scholarship Application is available now and will be 

due December 7, 2017 for the 2018-19 year. (must apply for 
admission but don’t have to be accepted yet)



VT Scholarship Central 
finaid.vt.edu

Prospective Students: Prospective students should be able to log in to VT 
Scholarship Central after 3 business days of applying for admission. 

Day 1 – Apply for admission  
Day 2 – Create a Guest Account 
Day 3 – Log in to Scholarship Central 



• VT Scholarship Central 
finaid.vt.edu



• VT Scholarship 
Central 
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• VT Scholarship 
Central 
finaid.vt.edu



• VT Scholarship 
Central 
finaid.vt.edu



Finding Scholarships

US Dept of Labor –
careeronestop.org

fastweb.com

scholarshipmonkey.com



QUESTIONS?

Website:  finaid.vt.edu
Email: finaid@vt.edu
Phone: 540-231-5179

Other Resources:
fafsa.gov
studentaid.gov
schev.edu
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